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For the past fifteen years, | have visited communities across this country,
determining the condition of their local economy and offering ideas on how to
improve or maintain the situation.

Some of the areas were growing and dynamic. Others were in significant decline.

Most of the time, one of the principal reasons an area was doing well was the
result of community leadership. Local governments, civic and business groups
teamed together to implement an aggressive “economic development program.”

Unfortunately, I also discovered one of the reasons an area was in economic
decline was the absence of the desire to do what was necessary to reverse what
was happening. Oftentimes this was the result of not understanding what had
caused the problem and what was needed to correct it.

The Flow of Money has been written to assist community leaders in understanding
the nature of their local economy. It presents the “basics” on what every
community needs to do to cause a growing economy or to stop decline.

It is hoped that after reviewing The Flow of Money, communities will embrace
and put into action what is necessary to improve the economic quality of life for
all of the residents in their community.

Sincerely,

Lol /4/\7/\q

William H. Fruth
President

2740 SW MARTIN DOWNS BLVD #279, PALM CITY FL 34990 - Telephone: (772) 781-5559 - Fax: (772) 220-2642











































































About the Author

For the past fifteen years, William H. Fruth
has served as an economic development
consultant as President of POLICOM
Corporation. POLICOM is an independent
economics research firm located in Palm
City, Florida, which specializes in studying
the dynamics of local economies.

POLICOM determines if a local economy
is growing or declining, identifies what is
causing this to happen, then offers ideas
and solutions to improve the situation.

During this time, Fruth personally evaluated the data for more than 600
local economies in the United States, created more than 150 community
economic studies, and provided economic presentations and workshops in
36 states.

Annually Fruth creates “economic strength” rankings for the 366
Metropolitan and 576 Micropolitan areas in the United States. Fruth
considers twenty-three economic factors, which measure how each area
has grown in size and quality.

From 1988 to 1995, Fruth served as Vice President of a major industrial
land development company directing the development and marketing of a
500-acre corporate park in the West Palm Beach, Florida area.

Prior to that, he was President of the Business Development Board of
Palm Beach County, the economic development organization for the area.
During that tenure he was named Florida's Economic Development
Professional of the Year in 1987.

From 1980 to 1984, Bill served in a full time capacity as Mayor of Tiffin,
Ohio. During this time, he was named one of the "Five Outstanding
Young Men in Ohio™ and was heavily involved in economic and
community development both locally and statewide.

Fruth has been recognized by the Florida Administrative Court as an
expert witness regarding local economies.

He received the Bachelor of Science and Master of Arts degrees from
Bowling Green State University in Ohio, studying communications,
journalism, and political theory.
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